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Bpemsi npuo0dperarsb eHHbIe Oymaru?
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Crout nu npuodOperath HeHHbIe OyMaru Ha ¢GoHe majeHus (POHIOBOTO PHIHKA, TEM 0oJiee 4TO
MHOTHE aHAJIUTHUKHU IIPOrHO3MPYIOT HA4ajo €ro pocra B KOHIE JIETa, a TO U B Hayaine oceHu? Takum
BOIPOCOM 3aJIal0TCS MOTEHILIMAJIbHblE MHBECTOPHl HE TOJBKO B CTOJIMIIE, HO U B PETHOHAX, YTO M
noaTBepAna MioHbckui «Kiy®d mHBecTopoB», mpomenmuii B Huxomaese m Opecce. [lo mHeHuto
TUpeKTopa KoMmmaHuu 1o ynpapineHuto aktuBamMu (KYA) «Maructp» Ceprest Cuukapsi, MOCKOJBKY
MOTEHIMAThHBIE UHBECTOPBI — PSIIOBBIC TPAKIaHE — HE SBISIOTCS MPO(ecCHOHATBHBIMEA UTPOKAMH, OHH
MOMPOCTY MOTYT «IPOIMYCTHTH» Hadajgo pocTta (OHAOBOIO phIHKA, JMOO K€ HEe YCHeTh
KOHCOJIMANPOBATh JEHEKHBIE CPENCTBA, BEAb MHOTHE, 3aKOHOMEPHO, HE JAepXkaT JEHbIU J0Ma I0A
noaymkoi. Bmecre ¢ TeM, kak nmoguepkHyn Cepreit BimanumupoBud, «3a HEJeO IIEHHBIE OyMaru, Kak
NOKa3bIBaC€T MHUPOBAsi MPAKTHUKA, MOTYT BbIpacTu Ha 10%, a To u GoJsiee MPOLIEHTOB, MOCKOJBKY IOCIIE
Crajia BO3HHUKAeT pe3Kuid pocT (OHIOBOrO phIHKA». boiee TOro, eciu WHBECTOp HaMmepeH
chopmupoBath 3¢G(HEKTUBHBIN MHBECTUIIMOHHBIN MOPT(ENTs ¢ JOATOCPOYHON MEePCIEKTUBON — ceildac
camoe BpeMsi, MOCKOJIbKY CTOMMOCTh MHOTHX LIEHHBIX Oymar Oin3Ka K HOMUHATY.

dopmar BcTpeu «Kiryba MHBECTOPOBY» — BOMPOC-OTBET — IMO3BOJIMI 3aTPOHYTHh TEMbI, KOTOPHIC
UHTEPECHBI, B MEPBYIO OYepelb, YaCTHBIM pEruoHajIbHbIM HHBecTOpaM. OTBeuas Ha BOIpoc 00
ONTUMATBFHOM BPEMEHU HHBecTHpoBaHWs, nupekTop KYA «Maructp» 3aBepusi, 4TO HHBECTHPOBATH
HY)KHO MUHUMYM Ha roja-aBa. [Ipu stom Ceprei BnagumMupoBud 0co60 moauepKHyII, YTO HE COBETYET
ceiiuac MoKynaTh LEHHbIE OyMaru WHBECTHIIMOHHBIX (DOHIOB TeM HHBECTOpPAM, KTO IUIAHHUPYIOT HX
npojaBaTh yepe3 Moaroja.

Kommentupys curyanuio Ha ¢GoHI0BOM phiHKe, aupektop KYA «Maructp» momuepknyin: «Ha
CETrOHs MATh-AECATh KPYHMHBIX OpOKepoB (HE MHCTUTYThl COBMECTHOTO MHBECTHPOBAHUS), KOTOPHIC B
TEYCHHUH TIOCTICHUX JIECSATH JeT (OPMUPOBATH CBOM MOPT(eEnu, o4eHb Xopoio 3apabdbareiBatoT. 13 700
npeanpuatuii [IOTC akmum 50% - HENMMKBUIHBI W MPAaKTHYECKH HE oOparmmatorcsa. Mmu Bmanmeer
HECKOJIbKO MHBECTOPOB. Eciin ObI pIHOK COBMECTHOT'O MHBECTHPOBAHUS Hayaj paboTaTh Ha HECKOJIBKO
JIET paHblie (MepBbIi MHBECTUIIMOHHBIN (oHA ObUT 3aperucTpupoBad Toiabko B 2003 romy), To ceivac
50-60% xanuranuzanuu [IOTC Obu1o Ob1 y Hero. [1o HAIUM IPOTHO3aM 3TO CTAHET BO3MOKHO TOJIBKO
kK 2010 romy. A Beap WHBECTHUIIMOHHBIE M HETOCYIApCTBEHHBIE TICHCHOHHBIC (DOHIBI, CTPAXOBBIC
KOMIIAaHUM, BCE WHCTUTYIIMOHAJIbHBIE MHBECTOPHI — 3TO T€ WHCTUTYTHI, KOTOpPbIE 3apabaThIBalOT B
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OCHOBHOM Ha pocte. VIM He BBIrOJIHO NaJeHUE PBIHKA, XOTS, C APYroil CTOPOHBI — ATO XOPOILIEE BpeEMS
1u1s1 GOpMHUPOBaHUS «IIMHHBIX» mopTdeneity. [Tpu atom Cepreit Cuukap yBepeH: «I[lonmpoboBaB oauH
pa3 (hOHIOBBII PEIHOK, UHBECTOP 0053aTEIHHO BEPHETCSY.

OtBeuass Ha BONpPOC O HauboJiee TEPCHEKTHBHBIX OTpacisax, aupektop KVYA HazBan
METALTYPTHI0, KOKCOXUMUIO, MAITUHOCTPOCHUE U SHEPTeTUKY: «JlyMaro, 4To mpuBaTU3alvs 0OJIIHEPTO
OyIeT IpOUCXOAUTh B CIEAYIOUIEM Trofy. B 3ToM roay st 3TOro o4eHb HecTaOWIIbHA MOJUTHYECKAst
cutyanusi». B cBs3u ¢ atum Cepreii BnaaumMupoBuy npeuioxkul THBECTOPAM MPUCMOTPETHCS K aKIUsIM
«Maructp-GpoHI SHEPreTUKU», KOTOpble, KaK YK€ BUIAHO W3 HA3BaHUA, MPEACTABISAIOT 3MUTEHTOB
HHEPreTUUECKOI0 KOMIUIEKCA, MMEIOIUX BBICOKMI moTeHIuan pocra. K ToMy ke 3TH akumm ceidac
pa3MeLalTCs 10 HOMUHAIY.

HanomuuMm, BCTpeuy HUKOJAEBCKUX U OAECCKUX MHBECTOPOB C nupektopoM KYA «Maructp»
Cepreem Cuukapem opranuzoBan «tOsxubiii @oHnoBBI Maraszun» B pamkax «Kiryba MHBECTOPOBY,
kotopslil 18 uronsa npomen B Hukonaese, a 19 utons — B Oxecce.

HNudopmanus o ¢ponaax B ynpabiaeHun KYA «Maructp» npeacrasijieHa Ha caiiTe KOMIAHMU: WWW.am-
magister.com

Jl1s cnpaBKH.

Kommnanusg no yopasinennro aktuBamu (KY A) «Maructpy. Ocuosana B xonue 2006 roma. C 2007 roxa sBiasercs ydpeauTeneM
JIMHEHKH MHBECTUIHOHHBIX (PoHoB «Maructp-ponny (unensus I'KLIBOP: Ha npoBeneHue NesTENbHOCTH 110 YNPABICHUIO aKTUBAMU WHCTHTYLMOHHBIX
HHBECTOPOB, cepust AB Ne 189947 or 19.01.2007 r.). B HacTosmee BpeMsl B NHMHEHKY MHBECTUIHOHHBIX (oHIOB "Maructp-GoHa" BXOAAT OTKPBITHII
"Maructp-¢poHg cOaNaHCHPOBAHHBIA" €O CTOMMOCTBIO YHCTBIX aKTHBOB OKOJIO 1,4 MIH. TpH., 3aKpbIThle KopropatuBHble "Maructp-donn
BBICOKOJNMKBUAHBIX akiuil" (1,2 MuH. rpH.), "Maructp-¢pona goxonusiid" (1,7 MiH. rpH.) 1 «MarucTp-GpoHa SHepreTuKm» (pasMelieHue IEHHBIX OyMar no
HomuHany ¢ 17 mapra 2008 roma). Ilommmo Toro, koMmaHus ympaBisieT BeHUypHBIM (oHgoM "EBporasdona" u OTKPBITBIM HErOCyJapCTBEHHBIM
NEeHCHOHHBIM (oHoM "EBponelickuii BbIOOD".

OHII® «EBpomneickuii BEIOOP» OCYIIECTBIACT AESATENBHOCTh Ha ykpamHckoM psiHke HIIO ¢ 2007 roma. Yupemurems: OOO
«Kommanust no ynpasnenuto «Maructpy (muuensust locunycnyr: cepust Ab Ne 115943 ot 03.09.2007r.).
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